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ffcrfU, -til<4 3^T eflM-fl 4>|4 HSlHtl 
(grift ftrmn) 

3TTftl?T 

M R^vft, 9 wl, 2001 

W. 3TT. 25(3T).—ftp?fa ifRRIR RP 7TRT4H flwf Rpftplftt 3TfafftRR, 1956 (1956 ^T1)% 3T*lto f¥#Rt 4*Rf 
■J'SKin &qM9fo fr i qUijH R?t Rfr ^ m«PR I ftrqfttfr afc fftrere mRiuj^fl RirqfeRT ^rkt tfr ft* 

17, i^*fnT?T, 3liVl WT, ftqCT-Il, T TTift RRTft* ft, dS<v/R Rft RTfftr 4ft *jPifVqci 4Rft % llftlraH 3?R 1*114'ft 

^ 3fk ^r% 4 ft 4*3 % fftpRi % wro jt ■siit, RRrft vr ft 4wft, ym1 IJ i ftR % ftRR4Rft srt <J(Ri(ftfl 4*j3ft % 

fi^qny^ arniqq ft> £RT *HinRnot> 4ft yiftfl % fftpi 9ifo°qifx1 ftft yRiMtlf 4?T 44lft ft? ftftR ftfa smug <?'M ft 

R444iV-( R^i^iT ft? Shi c ti* j -nl % otiiftsfrR 4ft ft-iRi 4ft ■yPirV'=Ki 4Rft % y 'ftini ft, "PIT 3n c H' t i e ti ft fft? ^<h4 , J' 3 hki TFR 5 ®^^ 
*n?ifc , i ^ll'ifV^i'l Rlffti® ’lift fft? oh'Cl) STfftfi'Hl, 1956 (1956 4?T 1 ) % SPftR R4? tHWlft otsnft ft, I^RPtil 4 ?TrRtR 

*ftt4? 17 , RraRi ttpt, ^sftn ftRer-n , Rftft ^-330011 ft ftk w ftnft tprrt ifci ftRmftft RinRtir 

(ftlRli® 4ft fft? IPCRilft 0(5 Hi! ft, IpT 41 4 Hl^t1'1 13^5 et>H-l) fo(l'o|| 'Ill'll '41 ft y. I 

y>5Hifl tiii r 4.l’ll 1VI-i IVlfMi® % TfI4 IHh-I HIT 3i^nlqi 15 41^, 1999 

'irPf'S) +fl t (H u l 4 niRn "4 otiH-i) TpRilRqil % 5 m HiRi Roticry ski 4R R;*ii % I 

3?R RrR ’3'JKin VWf RiPnis % 3TP^ flH|ilWi 41T 3ij*iiq r i 3 ilM, 1999 ^ qiPI't) HmK ,, i 

srfti^R R" ■^qfutr ^rq»ft %r $l«uvKtbf 'srt qrftn sni 4R R^it 1 1 

3ftT WHI^l 6 H% W 1 3TT^?rPTftP qf?T 34P4it apsjfq sfk aOM’Plfl ■'fR^ «HI4K' c rat’R f y=w?H 

tl 

afR % 114144-14it qr an^q afo % %ii ^4T4K w*ih(— “sTb*h 

■qiTR^T" (3T^3ft) TTR^T 21 umft, 2000 -g^Rm 4H I 4R (arR^ft) PRha 22 4Hn<1, 2000 4R R47T (’PRRII) PRhsr 22 UHeitl, 
2000 R' TOftra hR Kft I 

3fR wRt RT41T 4ft Rfl SlR 4,441-O^S ^ qRlft< 1 -fi % RlRTR 4ft^ DTnftq aftr g^TRT PTRT PFf faR 

RT ^RfRT ITWR ft fR’RR 4R Rl4l % I 
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afaaro ftftt 9 htftc, ftqRt arfRRm, 1956 (1956 911 i) ftt *tri 396 9 it399m (i) afR (2) sro 9^ ?rfftr 4 f irt 
99 Rt 99R ^ fftftRrftsrcr anR^r 399 ft' 4 Pi 4 t 99 9 itR % %r PihPiRjri aniRr 9 wft R aiftn :— 

1 . RIR(9i ’ll h—(1 ) aift$l 9>1 iw , j’*Kin ^.d "cft< s w41ftii Rnlfft® afR 

t^tori htft Hiftfe'i 4ii4"ft<fH fftPfts 9mi)w9 ajTiftr 2000 R 1 

2 . MftV19lR—anR^R, TUTWlM^f 3R«J1 arRftjRT 9 Rt~ 

( 91 ) 11 Pi'Hfi flpi" ft 9 F niOo aifRsft R ftiwftl 91 T a 8 <ftt <19411 ft aifR^tRifl [ftsl 'Jiinl % l 
(ui) " fqNfo r ftqRR'ftftRftipTmTRgiftR ^s^j i 9 imft ? H PMft^ g arfftfo R1 

(v) rrfrw fl Rpftt ft ftsft -garcm m 9i & f39 9 >t 4Uih fftfRRs arfftjft R 1 

3 . Rl hT ifenffttf9)i yhn iiuui iriQ eR—( 91 ) 31 mi4 1999 ftt RHt 4 ihPi4i % 9199911 PinRiRafl R:— 


369 fttWl ft9=ft 99 919 

iRR 9uftl ft 11 H 

ft9ff 911 8WS 

Tltft (T9RR) 

1. R^R 'JJUIfl ^3 

■J3T99 ft <.I' JT HMHJ , I 

18,99,997 

1,89,99,970 

iRirRwtRs 




999ffti9 fftftfts 




2. 99199 TR?f 

MJUIfl ft 9*44M 

61,12,607 

6,11,26,070 

ys'^f-n 9iRffti 

3 R 1 '39ft 9T9 



9JI9%9 fftftfe 

PftfftRt 




(u) ftnft ^jartnii ■Jqtf nfl); 4)i4R^ii fftP-fts % 3 . 1,90,00,000 % arronr afR utifft aro 4n4 ([auiti 

Tte^Rlai Rlftf? 1 ! ftrfRfts ajft 39ft “AM Pitjlftfll ft 111 *1iR<1 R, <-)Hi4rt9 9FT % ■(*'9 ft THJT Rt ail 1^4 | 

4. ftftftftt 1 9FT W T RHH : — ( 1) Pm fftlft Rt-ft^ft ^pRUT TfeRftTl fstjft l RqfrIHfe 944ftvH %fftftg99 999T 

ruRhr afR tor RRn ftt t ftraft aftftrr 9ftt ft4ftift, 9ift ft99 iff 91 wm afR 339 anfRrqi R , a# ft Pro trjrfn 9it Rf, 
fft*rft aftpfa tt#R[ afR tM fwr anfftrft, 9^, arfRwr #w, iRRf ft 91 31=991 fRvi9, isqniT ww, 9>4im?ii aftmrc, 
arfwr ft 9119 , nftt fftrftt' % 99f m arfim, 9ftt 9491 % 9Rt um atFi, 99H9T 9 ft, 9 R 9 i^R, -«sm, afleifPra afR ap9 
appifomf, 9wr afR 97 R 97 Rnm % uRt arfwi: aftT ?Tfw-ii amft f fRr^ fwfer Rrqprqf 4 ff w R^ffpif 9MifRm^ 

9I^RRfRwafRu»TR3fRaiT^9H, 3Tf^T'jfiT 3 9f 3ffr I^FPFff 3TOFR: % ^?T»ff 3Tf»T5Frd‘ % 3T«fRr ^ f«nT -3^ isffV i^TncRrnft 

afR *pwf 95f 3PJTT fRfR % wi 9 R«ii 4) irHf 4ff aRrfRi wirR afR 3 ttR f%n tfr uitr 1 ^ 9 i aRifRr afR ^rR fRfrn 
uinRff i 

(2) 6l<ai #i<4 % w4)a|*i % Rnjj wniRn a=w 4)4) 4)Hpt4f % 31 4lR, 1998 9>t TPRfftjir cf <31 afR 1JPFT 99) % nffl 
fRfpfr R 9vrRt Rf9t ^mpir afR grr% 9T99(% iRsqwn: w yfRdi?H isnif R f %9 ajiRR i fRqfei wff R Pwt 
ttttRsi 9ff afffm 9gnR fRrrc 9 rR iRf aRw 9^f 99 uitrR aftr 9ffRi9T RrqR % 31 rtR 1998 % ijm 99 % ai^RR nRf 
3TTfRT9T afR 9if9TO uf9 uRtR afR 31 RF 4V9i<[ % nRf tiwciR % ftri ^ ^ 9 hk^iPito iRRbk 9iRff I 

T9^RFTOT--fR9feT 919=9 % 9M % aRlRlI fW9 ftfR amfftRT, 9ft 9fl^ i^, TlRf affR99I, ¥lPw4T, 9(fR«tiK afR 
ftR9lfR99T afR "99f R9ftt =9ft 9T99 Rf 9 T T9T9T aiftf f ftf9% aRpfa 99^ arftR9 aTRftm, TDTTO 3rfRR9 ft[pT9PT afR RRf 
R9ffT9t R 9T 99 R 99f RRpTTT %9 afR aRR^HT Rf ft99 ft=T % RRf 91 J 9 ftRftfl %9=ff % "R* 9199^19HR3I1 PfiTI iff afR 

9hR RRRfi nRf 9ft9f RRn 3fR T^nR^r faster Ri9=ff ft 9T99 fwrn faRt Rf fftro ft nftf agnj, n^fft9,99f=9 afR 9 P 991 R 

Rt 39 ft f 1 

5 . RufTT eRf ^ 09 Rf >af?RUT—arft^i ft 99ftR ft fRrq; fftw fftr ft) fftrffti ft9ft ft 9Rf wv 91 vrftft 91 Rnf, 

9 ft ftft f, afR fftRRr ft99T ftt Wf9 aiK%ft9f 9T 9lf99T 9ft ftft f, 9T93 9fftllRf ft9=ff ftt afftft RRff f 9lft R mR'^iRI 
ft9=R ft, 99TfRlft, 9T97T: 999 9T infftR afR TF399 amftlft 91 «6fR4f 99 9f9 ^9 RfR I 

6. RfftrrRf ftf d2 n ^Pd —^ aftftr R af <1 ft h ar=9 39RRf ft aiRm Tift RRf irRt RfR^ft, ft^na, 9999 ,99R afR 

fftRf Rt ITfift ft ar=9 fftfftlT, f99p9T Rrftf 1W %, Rf f=199 ft=1 ft ^jR fttlHM t 919919 wR t, mR' 9IH) 919=R ft ft^C. 91 

anft W R 1'4ff91 9*19 afR 99T9?fftT RfR afR Tft RR Rt ^ ^ 3lr ? 7f 13,1 ^ Tn ^ 

R91 TOiK ftf Rt I 

7. ftlftrei <*>lRtJlftRl' ftf HTrgffT—9ft f=T91T ft=T ft) [Rqftfl ft9ft 5RT 9T '39ft fR995 aRRRftFT, arRftl 9T fftRf Rt 

9yft ftt3T=9fRfR9i 9» i 4q i fe4i ftfanft, ftt fftM f ftri RrqRtft 34319 ft 9R’irrRt ftiRtftt afttftrRt uitR 9T?9 arft?rR aftffts 
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ftRrt tor % torto itojih-t wf iWt to toi Ttrott wf Rn?it to ftp# vt to ^ ufwjw tor Ri i$ RHTfai ^nff TOtnt, ftvrj 

3rfM*ff'JH, 3TRtRTOfafaTOTOl4TOftTOITTtftftr ^ afk ITTt TfaTT (ITO HfiRTTMt TORlt £RT TOT ITtRt fTOTOS Rlrft TTjft TOT TrVft ftRT RTOR 

Rfa TO 3n^?T to farro toto itm ?it fa*tPR TORTOtBRTTOiTTRTfTOi^iTOrftTiTOt, afTfarotfaR farro tort aitr 3P|TrTitft i 

s. ^tttmtto TOft tottoh msta:—P rr faro % ■'jro foroftn TORrot brt farr tor; torTtott % Trorrof afrr a#renrof (ftra% 
arnRro TTfaro itPito aftr ani^R-m spwi Rt %) ^ tottoto Tint to, Rffanrot TORrot tot Tfrft ftronff atftr trtt % 3t#t 7i?t tjr 
3T^T ifa TOt ITT HTOlAtH % Tp.TOTTOTTOI'M 3TTR TO arfapTTOR, 1961 (1961 TO 43) % «Ttfr*T apptR fTOR TOTR I 

9. faViHid t^lPwlf ^T 3H(fa<TiIfttil' 3tfrT 3T-R TONlf^ <fcl TOTTOTO ■anejsl: — [R^tici RihPiRT Rf PiRd f^i % dfa '^R 
fTOTOtPlR RtRto ■^'•ftnifei'n 3TfaTORt (f^TTTR '’jRTOtfRTO Pi<tvi=ti *ft 1 }) fTOTOTO Rii tt iR mR u iih! TOR^t TO, TOTOftr*TftT, 3TfaTOiTTt TO 

toRtotR it toitot aftr tottR strtot to to arqrot Rro irft arrofa % fan( aftr iroff troro^Rt a?R totT to artr RR it arfarontt' aftr 

faiUlfWt Rt TTTTO TORI <A*n TOT TOI fRTOpR TORt R TORI TORI TOfa TOI aTlRlT TO fTOTO TOTO -3?tT ITO TITO I^yi TORI TITO 41*1 TITO 
TOt RffTOTTOt TOTRTOt R TOTTOT PtRIJH TTOTOTO TOR R TPTTTO TOTR TOT ft[TO TORT TO TOTRrfTTO TTIMPfl BTTT TOTTOT RlffarfRTOT 3% fTO*flTTOPT TOt 

TOirff R’ tttoto tor R RftroRro toiT tot firor tort 11 

10. 4il PMdtR;—faroftR TOroft tot rcRtot fR^roroTOt Pima Pr % ntro *jj( "3rft tor r rt^ tort fam froroi 
Pjl TOt faroftR TOMHt TOT f^TTTO lit R TOT^RT I 

11. »Tf^rzrM'fci, arfi^ftar, TOctiito afrr 3 tto ftfirtf:— totr tot stPiPttot, 1961 (1961 tot 43) % tfwi) to) 

ar^RTTHt % 3TTftR RTt ^ t%TTOfTTT TORRt '5TTT 75TT% TOftJTOTftRf aftr TO^TOfTRt RRTOt % TTOpR MftfTO TO arfriTOPflT 
f¥«T TO TORTRT Idfif 3 rVt f'til-ll 3TTO Pi fa'-it % •rkTI fRTOT iRR TOt 'TOTT TOt Pffa*it TOT 3RRT 4 R u Iih 1 TOTOft TOt TO^, Rlt (jtTO IrTOT 
Rr ^ URTtTOT TO1 TOTTTTO TO TOffaTO TOTTlf TOT R3R TO^, 1TOR% R^R, PlRR TOtr TT^ TOlt ifRt Rt fTOOTOR TORT TOt f TO fa gJTO R 
PlffaRt TOT MRuilHl TORRt %TTTRTTRtR TRTTO arffaTOTORlt' TOT 3RRT fTOTOTOTTRtTRT apR falfin TORRt TITORfRTRTt TOR=ft BTRTTOfRR 

tort % firofarorfRit' % arfaroRt -artr %Rt TOt trorTt Rt tor ■R tor to ylo^TO tor t) ^Rifao Rit froro totrrt i 

12. ‘Mf^rq fRf»J RFit TTOTPTOTT :— tTORpR TORRt % TTRt CRpRlfTRl' sttr TO4«nR.Rt' Rpm Plfat -sftr RtoH RRRR pRTR 

1952 (1952 TOT 19) TOt TTOtR % 31 TOR TO^R i RmT HfaTO f%ffa % TTCRT »T% T^t fTOR% ^ TTTRR «t atfa RftTOTRt TORRt, TTTORR ^ 
3TT^T % RTORRT % pRR fiR % ^R arfaroTftRt atk TO*fTOTfTRf TOt TORR W TO*frott RfaTO ^ fRRtTOTO TOT arfMRrR^Tt^^ 
toH attr TORt THt 1w TR ^ TORRt TORt Tit 11 


13. Art! Tii ltd' <»)iRTtViiTOiTr^y<l'1 :— ITT 3Trit?T% TOTOTORTORt % TORH TTit ^ 

pTTOT [r*i ^ it ^TRt ^JTOTR TORT I’RTTjtTO RT^rfiRT TOT-fftlR Plfais TOT fTOTORT it TOTTRTI attr TOtrj ot if®Ki, fa'Hpio TOR^tt % 

TO ITT% iTOTTt Pl^TlTO TO aTfaTOitt % TOTT^T Pi^iTO TO TOfa^lTt TOt ifnTOI R TTt TOt^ TORT, RTR a^tT TORtTOlt Rlt 
TOMTIT, ftTTOR TRT TITO TOIT 7TTO ITT 3TT^7T % TRTORt TOt RTJTT rrR % Riy, TOTTOPTTO it I 


14. tPjITiJIT g(<( 3TTct?TTOTTpHT^tTORT :— %RTtR7TTTOTT, ITT 3TT^T%TTTORR 3Tfarjffa?T tTOTJ. RTT% %RTOTOT( 

TOURTtlT TOIRITRR ft*R TORlt tPjH-jh '5J5RR TOt ITT TOT^T TOt hPt A"^m\ faRTTOt Rifat RT TORdt TfaTJR, ^JTOTR Mp'MIHl TORdt 

3RRt IRTCR It RRtfaR TOtTTT I 3<Rti RV'TIR TORRt Tfar-JR ^JRTR fRRfer TORRt % TRTR tt '3TT%> RRT TfaT?t^R, arfHpiPaci TO 
RR^H Iron RI TRTt ITTO^TO '^TOnf ^JTOTR TORT IRTTjfa RT%tlR TOTRttlR farfR^I % TTT'R TORRt TOT TTRRtlTR fTOTO RT01^, TOt RR^PT 
tf ttStto artr Tfafroi TOtn afa in rtor iRfa#’ TOt arRRt tot^to t) - ttIto i 


15. Mftu|i41 (fiHTITRTR 3ftTTtRR : —tfTTTf 7 p ! TTR TORT IRRTjtTO RT%tlR TOTRftt?H Pifals % T-i'iH 

3TTRR afa TTRR STJ^R %T falTT TOR R R pRR faR % faTRTR ff, PiRfl (rH It t tR"I1h 1 TORRt % TRRT jllH-l attr TTRR aT^^I 
It TORtR I 


[TOT. TT. 24/04/99/TffaR-III] 
TTIRTORt, TT^TOT Ttfm 
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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 
(Department of Company Affairs) 

ORDER 

New Delhi, the 9th January, 2001 

S.0. 25 (E).— WHEREAS the Central Government Is satisfied that for the 
purpose of securing the principal object of M/s. Gujarat State Leather Industries 
Development Corporation Limited, a Government company incorporated under the 
Companies Act, 1956 (1 of 1956) having Its registered office at Block No. 17, 4 th Floor, 
Udyog Bhawan, Sector-II, Gandhinagar in the State of Gujarat and for the purpose of 
securing coordination In policy and the efficient working of manufacturing leather 
articles by avoiding overlapping and competition for achieving the social objectives for 
production and marketing of goods produced by the artisans in rural areas and in order 
to improve the performance of the companies for better resource management, it is 
essential that the Gujarat Rural Industries Marketing Corporation Limited, a 
Government company Incorporated under the Companies Act, 1956 having Its 
registered office at Block No. 17, 5 m Floor, Udyog Bhawan, Sector-II, Gandhinagar-382 
Oil and the said M/s. Gujarat State Leather Industries Development Corporation Limited 
which Is also a Government company, shall be amalgamated Into a single company; 


AND WHEREAS M/s. Gujarat State Leather Industries Development Corporation 
Limited approved its amalgamation with M/s. Gujarat Rural Industries Marketing 
Corporation Limited by resolution passed by the shareholders of the company in the 
Annual General Meeting held on the 15* 1 March, 1999; 


AND WHEREAS M/s. Gujarat Rural Industries Marketing Corporation Limited 
approved the amalgamation with it of M/s. Gujarat State Leather Industries 
Development Corporation Limited by resolution passed by the shareholders of the 
former company In the Annual General Meeting held on the 3 rd March, 1999; 
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AND WHEREAS a copy of the draft Order for amalgamation was sent to 
the aforesaid companies for its publication in two newspapers inviting objections and 
suggestions; 

AND WHEREAS the scheme of amalgamation of the aforesaid companies was 
pubttshed In the dally newspapers, namely, Indian Express (English) on the 21** January, 
2000, Gujarat Samachar (English) on the 22 nd January, 2000 and Sandesh (Gujarati) on 
22 nd January, 2000; 

AND WHEREAS no objections were received on the scheme of amalgamation, 
except representations from the staff members and the Unions of the companies which 
were also considered by the Central Government; 

NOW, THEREFORE, In exercise of the powers conferred by sub-sections (1) and 
(2) of section 3% of the Companies Act, 1956 (1 of 1956), the Central Government 
hereby makes the following Order to provide for the amalgamation of the said two 
Companies, namely: - 

1. Short tide.- This Order may be called the Gujarat State Leather Industries 
Development Corporation Limited and Gujarat Rural Industries Marketing Corporation 
Limited (Amalgamation) Order, 2000. 

2. Definitions. - In this Order, unless the context otherwise requires,- 

(a) "appointed day* means the date on which this Order is notified in the 
Official Gazette; 

(b) "dissolved company" means the Gujarat State Leather Industries 
Development Corporation Limited; 
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(c) "resulting company* means the Gujarat Rural Industries Marketing 
Corporation Limited; 

3. Shareholding pattern of the two compahles.- 

(a) The shareholding pattern of the two companies as on the 31“ March, 1998 is 
as under: - 

Names of 

share holders 
Governor of 

Gujarat 

2 , M/s. Gujarat Rural Industries Governor of 

Marketing Corporation Limited Gujarat and his 
_ nom inees 

(b) 19,00,000 equity shares of Rs. 10/- each amounting to Rs.190,00,000 of 
M/s. Gujarat State Leather Industries Development Corporation Limited which 
are now held in the name of M/s. Gujarat Rural Industries Marketing 
Corporation Limited and its nominees shall be cancelled as part of the 
amalgamation. 

4. Amalgamation of companies.-(l) On and from the appointed date, the entire 
business and undertaking of M/s. Gujarat State Leather Industries Development 
Corporation l imited in as b where b condition, including all the properties, movable and 
immovable and other assets and liabilities, present or future whether liquidated or not of 
whatsoever nature, i.e. machinery and all fixed assets, leases, tenancy rights, 
investment in shares or otherwise, stock-in-trade, workshop, tools, goods in transit, 
advances of monies, all kinds of book debts, outstanding monies, recoverable claims, 
agreements. Industrial and other licences and permits, imports and other licences, 
letters of Intent and all rights and powers of every description, but subject to all 
mortgages and charges and hypothecations, guarantees and all rights whatsoever, 
affecting the said properties of the dissolved company shall without further act or deed 
be transferred to and vest In or deemed to be transferred to and vested In the resulting 
company in accordance with the law in force. 


Serial 

number 



Name of the company 


M/s. Gujarat State Leather 
Industries Development 
Corporation Limited 


Number of 
shares 

Amount (Rs.) 

18,99,997 

1,89,9^970 

61,12,607 

6,ll,2ey070 
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(2) For accounting purposes, the amalgamation shall be effected with reference to 
the audited accounts and balance sheets as on the 31* March, 1998 of the said two 
companies and the transactions thereafter shall be pooled into a common account The 
dissolved company shall not be required to prepare Its final accounts as on any later 
date and the resuming company shall take over all assets and liabiHtias according to the 
balance-sheet of the dissolved company as on the 31* March, 1998 and shaB acoept full 
responsibility for aU transactions of the dissolved company thereafter. 

Explanation.- The undertaking of the dissolved company shall include 
Development Rebate Reserve, If any, all rights, powers, authorities and privileges and all 
property, movable or Immovable including cash balances, reserves, revenue balances, 
investments, all other Interests and tights in or arising out of such property as may 
belong to, be In the possession of, the dissolved company, immediately before the 
appointed day, and all books, accounts and documents relating thereto and also aH 
debts, liabilities, duties and obligations of whatever kind then existing of the dissolved 
company. 

5. Transfer of certain Items of property.- For the purpose of this Order, all the 
profits or losses, or both, If any, of the dissolved company as on the appointed day, and 
the revenue reserves or deficits, or both, if any, of the dissolved company when 
transferred to the resulting company, shall respectively form part of the profits or losses 
and the revenue' reserves or deficits, as the case may be, of the resulting company. 

6. Saving of contracts, etc.- Subject to the other provisions contained in this 
Order, all contracts, deeds, bonds, agreements and other instruments of whatever 
nature to which the dissolved company Is a party, subsisting or having effect 
Immediately before the appointed day shall have full force and effect, against or In 
favour of the resulting company and may be enforced as fully and effectually , as If, 
instead of the dissolved company the resulting company had been a party thereto. 
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7. Saving of legal proceedings.- If on the appointed day, any suit, prosecution, 
appeal or other legal proceeding of whatever nature by or against the dissolved 
company be pending, the same shaB not abate or be discontinued, or be in any way 
prejudicially affected by reason of the transfer to the resulting company of the 
undertaking of the dissolved company or of anything contained In this Order, but the 
suit, prosecution, appeal or other legal proceedings may be continued, prosecuted and 
enforced by or against the resulting company hr the same manner and to the same 
extent as it would or may be continued, prosecuted and enforced by or against the 
dissolved company if this Order had not been made. 

8. Provision with respect to taxation.- All taxes in respect of the profits and gains 
(including accumulated losses and unabsorbed depreciation) of the business carried on 
by the dissolved company before the appointed day shall be payable by the resulting 
company subject to such concessions and reliefs as may be allowed under the Income- 
tax Act, 1961 (43 of 1961) as a result of this amalgamation. 

9. Provisions respecting existing officers and other employees of the dissolved 
company.- Every whole-time officer (Including whole-time Directors) or other 
employees (excluding the other Directors of the dissolved company) employed 
immediately before the appointed day in the dissolved company, shad, as from the 
appointed day, become an officer or employee, as the case may be, of the resulting 
company and shad hold office or service therein by the same tenure and upon the same 
terms and conditions and with the same rights and privileges as he would have held 
under the dissolved company. If this amalgamation had not been made, and shall 
continue to do so unless and until his recommendation and conditions of employment 
are duly altered by mutual consent. 

10 Position of directors.- Every Director of the dissolved company holding office as 
such Immediately before the appointed day shall cease to be a Director of the dissolved 
company on the appointed day. 
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11. Provident, superannuation, welfare and other funds. -_ Subject tp the compliance 

“ " I i 

with the provisions of itjhp Income-tax Act, 1961 (43 of 1961), the trustees of the 
Provident Fund or Superannuation Fund or Welfare. Fund and any other funds 
established by the dissolved company for the benefit of Its officers and employees shall 
transfer funds of the Trust as on the appointed day to the resulting company, who shall 
Immediately from the appointed day constitute the above moneys Into one or more 
trusts with the objects, tennis and conditions similar to those of the existing trust or the 
said existing funds may be transferred to one or more corresponding trusts of the 
resulting company and the rights and interests of the beneficiaries of the trust 
established by the dissolved company and resulting company shall not in any way be 
diminished or prejudiced. 

12. Membership of provident fund.- All officers and employees of the dissolved 
company shall Continue to be the members of the Employees Provident Fund Trust 
under the Scheme of the Employees Provident Fund and Miscellaneous Provisions Act, 
1952 ( 19 of 1952) of which they are members and the resulting company shall with 
effect from the date of publication of this Order in the Official Gazette make and 
continue to make the employer's contributions to the said Employees Provident Fund in 
respect of these officers and employees at the same rates as were being made by the 
dissolved company. 

13. Dissolution of M/s. Gujarat State Leather Industries Development Corporation 
Limited.- Subject to the other provisions of this Order, as from the appointed day, M/s. 
Gujarat State Leather Industries Development Corporation Limited shall be dissolved and 
no person shall make, assert or take any claims, demands or proceedings against the 
dissolved company or against a director or an officer thereof in his capacity as such 
director or officer, except in so far as may be necessary for enforcing the provisions of 
this Order. 
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14. Registration of the Order by the Registrar erf Companies.- The Central 
Government shall, as soon as may be, after this Order is notified In the Official Gazette, 
send to the Registrar of Companies, Gujarat at Ahmedabad, a copy of this Order, on 
receipt of which the Registrar of Companies, Gujarat, shall register the Order on 
payment of the prescribed fees by the resulting company and certify under his hand the 
registration thereof within one month from the date of receipt of a copy of the Order. 
Thereafter, the Registrar of Companies, Gujarat, shall plaue all documents registered, 
recorded or filed with him relating to the dissolved company on the file of M/s. Gujarat 
Rural Industries Marketing Corporation Limited, with whom the transferor company has 
been amalgamated and consolidate these and shall keep such consolidated documents 
on his file. 

15. Memorandum and Articles of Association of the resulting company.- The 
Memorandum and Articles of Association of M/s. Gujarat Rural Industries Marketing 
Corporation Limited as they stood Immediately before the appointed day shall, as from 
the appointed day, be the Memorandum and Articles of Association of the resulting 
company. 


[F. No 24/04/99/CL-III] 
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